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4.1 The Trustee, the Managers and Mercer all have duties to perform to ensure compliance 
with this Statement. The duties of these parties to ensure compliance with this 
Statement are as follows: 

■ The Trustee will review this Statement every year on the advice of Mercer and will
record compliance with it annually. If the Statement is revised, the Trustee will
provide the Investment Managers with the revised Statement.

• The Managers, will prepare regular reports to the Trustee including:

- a valuation of all investments held for the Plan including a record of all
transactions undertaken,

- performance or lhe Plan's assets against their respective benchmarks,

- a review of actions undertaken on behalf of the Plan regarding areas such as
corporate governance, socially responsible investment and disclosure of
transaction costs.

The Managers must also notify the Trustee in advance of any new investment 
categories in which they are proposing to invest. 

• Mercer will provide appropriate advice to allow the Trustee to review and update this
Statement annually (or more frequently, if required).
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